


additional production cost.  Nothing herein shall be construed as granting ASSIGNOR the exclusive right 
to produce or create edits or derivatives of the WORK. 

6. ASSIGNEE may transfer, assign, or otherwise cede all its rights \ under this Buy-Out Agreement to
any third party to use in any other production.

7. A waiver of any breach of this Buy-Out Agreement must be in writing and shall not be deemed a
waiver of any preceding or succeeding breach of the same or a different nature.

8. No amendment or modification of this Buy-Out Agreement shall be binding on ASSIGNOR unless
such amendment or modification is in writing and signed by ASSIGNOR.

9. This Buy-Out Agreement constitutes the entire license and supersedes any agreement or music
license or undertaking, verbal or written, on the herein subject matter.

IN WITNESS WHEREOF, the Parties have executed this Buy-Out Agreement as of the date set 
forth above. 

LOUDBOX STUDIOS INC.
ASSIGNOR

ALLAN FELICIANO
President / Licensing Manager		

[SIGNED]
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